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2 SUHV HOHINDHD WXV ERV H QGRIWFHVVIIGRSGW T « GDHOHGHWB O
VH@®O® QDO L WHMRBMHV X O RBWR@MRI) FHUUDEBRQMWKRFtFLR
OMYGHRPFRQVLGHRWQEER FD G R ULHMQG®RMV U D V&R QJRUD]R
(/3 H30DGQGRLHJFLRS1* EHPFRPR W QLF L CHSIUROWH W R
HVWUDWPpPJLFRYVY TXH VHUYLUDP GH EDVH SDUD DOFDQFH GHV

1R30D@RHLHJYFLRY HGD(VWUDVWPIRQJBUD]R R/$)(3(

UHDODJRXFRGIBULRULFEHPORXIQYGLFDERWHDWWEBR LRUL]Dom
FRQVLGRMORXHFVGRMQ WL QAELGRYYRWIPRL]DEHR QDD iOLVHYV
GHHQRWB (67 EHFFRPRWDWUBIEY HGRVWDNHKRABFRPLQLPL]DU
RVSRWHLVLVFEBRQHJYFIRRVLPL)PIRUOMRWJIDQL]DF DEQRIYNLLW D U
RSRUWXQLGDGHVY H WUDEDOKDU FRP DV IUDTXH]DV LGHQWLI

2VLQGLFDGRUWHEHERR) (3( SDUWETHPRQWWHDL XY OCGNHD/GR) Y PARYR Q RR
GR DQR IRUDP

« SHFHLWD %UXWD
« '"HVSHVDV 2SHUDFLRQDLYV
« ODUJHP (%,7'$

2V AWDGRWGLFD GIRFUWHNMWHBHIUPPR\WWHRPSD QKHHBUPPRUSRURWLY |
GHVHPSH&RBERUDW\SDUWWRD GOP GHVVHQYGLFD GRWHHARY WDEHOHFL
PHWDV D VHUHP SHUVHJXLGDVY GH DFRUGR FRP D HVWUDWpJ

SHVVDOWBRHYHODQHMDHMQUW R/GEXFBRUJDQL]BOUMREDY VHORU
UHYLV3R@WRBDWGDQRD UDEUD @RWtYDHOWHUGBRH® i IHIFRT X W H
GDURWSUY[IWRHUFtFERBWHUtREGRLQPR RNVNRQIR BRIHILSHRABIG D V
(VWDWDLV

2 SHVH QWO DREMHRGN PR Q V WEPWHRX O W 8 G RNSGIRWID GOPG R V
LQGLFDBRWHYD WHULR B VWHDIOR DQI®B\RDVSHFWRM IOXHQRLDUL
DWHQGLPHQWR RX QmR GDV PHWDV GHILQLGDV



























